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Results of Treasury’s 9-Month and 12-Month Bill Offerings

To A ll Incorporated B anks and T rust Companies, and Others Concerned, 
in the Second Federal Reserve D is tr ic t:

The following statement was issued by the Treasury Department and released at 6:30 p.m. 
yesterday:

The T reasury  D epartm en t announced th a t the  tenders fo r two series of T reasu ry  hills, one series to be 
an add itional issue of the bills dated  Ju n e  30, 1970, and  the o ther series to be da ted  Septem ber 30, 1970, 
which were offered on Septem ber 17, 1970, were opened a t the  F ed era l Reserve B anks today. Tenders were 
inv ited  fo r !$500,000,000, o r thereabouts, of 273-day b ills and  fo r $1,200,000,000, or thereabouts, of 365-day 
bills. The details of the tw o series are  as fo llow s:

Range of A ccepted C om petitive Bids

273-Bay Treasury Bills 365-Day Treasury Bills
Maturing June 30,1971 Maturing September 30,1971

A pprox. equiv. Approx. equiv.
Trice annual ra te  Price annual ra te

H igh  .............................................  95.313a 6.181% 93.795 6.120%
L o w ...............................................  95.245 6.270% 93.638 6.275%
Average ......................................  95.270 6.237% ! 93.698 e.216% 1

a Excepting two tenders totaling $1,130,000.
i These rates are on a bank discount basis. The equivalent coupon issue yields are 6.57 percent for the 273-day bills, and 

6.62 percent for the 365-day bills.

(56 percent of the am ount of 273-day bills (80 percent of the am ount of 365-day bills
bid fo r a t the low price was accepted.) bid fo r a t  the  low price was accepted.)

Total Tenders A pplied  fo r and A ccepted (By F ed era l Reserve D istricts)

273-Day Treasury Bills 365-Day Treasury Bills
Maturing June 30,1971 Maturing September 30,1971

D istric t A pplied for A ccepted A pplied  for A ccepted
Boston ............................. $ 10,440,000 $ 440,000 $ 11,745,000 $ 1,745,000

New Y ork .........................  922,820,000 349,820,000 1,366,235,000 908,235,000
P h ila d e lp h ia ......................... 4,310,000 4,310,000 5,190,000 5,190,000
Cleveland .............................  1,005,000 1,005,000 5,195,000 5,195,000
R ichm ond .............................  1,180,000 1,180,000 4,480,000 4,480,000
A tla n ta  ..................................  13,770,000 6,770,000 20,085,000 16,085,000
Chicago .................................. 96,705,000 56,805,000 154,910,000 137,910,000
St. L o u i s ...............................  13,055,000 12,835,000 16,240,000 16,240,000
M inneapolis ......................... 12,450,000 11,450,000 14,990,000 14,990,000
K ansas C i t y ......................... 6,105,000 5,105,000 8,055,000 8,055,000
D allas ....................................  14,715,000 3,275,000 15,935,000 8,935,000
San F rancisco ....................  72,665,000 47,105,000 96,540,000 73,540,000

T o t a l .............................  $1,169,220,000 $500,100,000b $1,719,600,000 $1,200,600,000c
b Includes $26,040,000 noncompetitive tenders accepted a t the average price of 95.270.
c Includes $64,535,000 noncompetitive tenders accepted a t the average price of 93.698.

A l f r e d  H a y e s ,

President.
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